


Some national macro economic trends
Sauk County with a focus on the housing market

What does the near-term economy look like
(economic forecasts)
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The US economy is poised to beat
expectations in 2025

November 20, 2024
“Trump Risks”
e Tariffs
e Mass deportation
e Policy uncertainty (“chaos”)






U.S. Imports and Exports

(940}

AN

)

N

-

o

Q

O

Y

o

o

>

—

<

A

A

| -

o

Y

]

c

-]

o

O

o

]

2}

]

| -

o

o

x

LLl
o o o o o o o o
o o o o o o o o
o Lo o Lo (@) Lo (@) Lo
< vl vl o o — — @
& & & » + » %

($£10¢) sienoq jo suonig

€coc/L/6
Lc0c/L/0L
6L0¢/L/LL
L10¢/L/cL
9L0¢/L/L
vL0¢/L/c
cLoc/L/e
oLoc/L/v
800¢/L/S
900¢/L/9
¥00¢/L/L
¢00¢/L/8
000¢/L/6
8661L/L/01
966L/L/LL
veeL/L/CL
€661L/L/1
LeeL/L/C
686L/L/€
L86L/L/Y
G861L/L/S
€861L/L/9
L86L/L/L
6/61/1/8
LL6L/L/6
S/6L/L/0L
€L6L/L/LL
LL6L/L/CL
0/61L/L/L
8961L/L/C
9961L/L/€
vo6L/LIv
c96L/L/S
0961L/L/9
8G6L/L/L
9G61/1/8
¥S61/1/6
¢a6lL/L/0L
0S6L/L/LL
8v6L/L/CL
LY6L/L/L

—Real Imports

Real Exports

Source: U.S. Bureau of Economic Analysis



Wisconsin Exports Industries: 2023

Wisconsin Export Destinations 2023

Beverages, Spirits, Vinegar W Taiwan N
Prep. Vegetables, Fruits, Nuts H $2802 billion India -
Furniture, Bedding, Lamps W Brazil -
Dairy Products, Eggs, Honey B .
Chile -
Starch, Glue, Enzymes W
hR i
Organic Chemicals W Czech Republic .
Misc. Edible Preparations [l Japan [ |
Misc. Chemical Products [l Korea, Republic gy
Pharmaceutical Products [l Netherlands =
Articles of Iron or Steel i
| Australia .
Paper Products |1 Belgium
Aircraft, Spacecraft, and Parts |l . .
United Kingdom i
Plastic Products |G
) ) Germany .
Non-Rail Vehicles and Parts |
Medical and Scientific Instruments [|IINNIGE China [
Electrical Machinery N M exiCO o ——
Industrial Machinery | C AN
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Estimated Sauk County Exports Industries: 2023

Dry, condensed, and evaporated dairy products

Oilseeds

$540.4 Million

Grains

Motors and generators

Other pressed and blown glass and glassware

Other plastics products

Scales, balances, and miscellaneous general purpose machinery
Plastics packaging materials and unlaminated films and sheets
Valve and fittings, other than plumbing

Scientific research and development services

Other motor vehicle parts

Glass products made of purchased glass

$

o

$10,000,000 $20,000,000 $30,000,000 $40,000,000

Source: IMPLAN



Wall Street Journal Economic Forecast Survey (October 2024)

Former president Donald Trump has proposed imposing broad-based tariffs on
imported goods. How would such a policy affect domestic manufacturing
employment within three to five years, relative to a scenario with no such policy?

15.9

59.1 25.0

B Employment will increase
m Employment will remain level
® Employment will decrease



Experts say immigrants are Trump migrant deportations could threaten

important in the state and Jackson states’ agricultural economies
H OI e econ Omy Roughly 40% of farmworkers are not legally authorized to work in the United States.

January 2, 2025 at 4:41 PM MST "DECEMEERT0. 2024 5:00AM

“If you removed 5,000 undocumented immigrant workers,
that would have an economic impact of 14,396 jobs and
$4.49 billion in industry sales ... undocumented immigrants
account for 29.5% of the impact of dairy farms,” Deller wrote
in an email. “That is a reflection of how important these
immigrants have become to Wisconsin dairy.”



Growth Index

U.S. Economic Growth
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U.S. Economic Growth Post “COVID Recession”: Percent Change
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U.S. Economic Growth Post “COVID Recession”: Percent Change
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Unemployment Rate
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Wisconsin Labor Market Trends

Labor Surplus

Labor Shortage
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Rates of Inflation (Base 2010)

Food and Energy Removed
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Rates of Inflation (Base 2010)
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Rates of Inflation (Base 2010)
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Sauk County, Wisconsin:
Share of Workers Who Commute out of the County for Work
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Sauk County, Wisconsin:
Mean Commuting Time
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Stretch Commuters: Commuting more than 50 Miles One-Way

Source: Kures and Deller, Economic Development Quarterly, 2023



Sauk County, Wisconsin:

Share of Workers Who Work from Home
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Remote work! Moving toward “hybrid” (3-4 days remote, 1-2
days in the office). Could “supercharge” stretch commuting.




All-Transactions House Price Index
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Median House Sales Price Sauk County
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Median Sale House Sales Price
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Median Sale Price Sauk County
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Median Sale Price Sauk City and Prairie du Sac
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Percent of Homes Sold Above Asking Price
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Percent Housing Sold Above Asking Price
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Percent of Homes Sold Above Asking Price

L
M
—
P ———
e
A\
_ =
p—
|
——— ]
=
= =
A——
L
]
S XXX
5 & & & & & & & & & 3
o O O O o o o o o o o
o O o0 N O 1 I oo N @ -
—

7¢0¢ 1°oqQUIBAON
20z 3sngny
vcoc Aen

c¢0g AMenigad
€¢0¢ 1squianoN
€20z 1sn3ny
ecoz e

€coc Aenigay
¢¢0¢ 1aqUIBAON
220z 1sngny
zcoz e

Zcog Meniga4
L20Z JoquanoN
120z 3sn3ny
Lzoz Ael

Lzog Aeniged
0¢0¢ 1°qWBNAON
020z ¥sngny
0coc Aen

0cog Aenigad
610¢ 1°oqUWBAON
610¢ 3sn3ny
6L0z Ae

6L0c Aenigay
810Z 19qWaNoN
810z 1sn3ny
8L0z Ae

8L0c Aenigay
/10¢ 19qUWIBAON
£10T 1sndny
L10Z e

£10¢ Aeniga4
91L0¢ 1oqWIBAON
9L0z snsny
oLoc Ael

910z Aeniga4
G10Z 19qWanoN
G0z 3sn3ny
GLoc Ae

GlLog Aenigad
710¢ 1°9QUIBAON

—Sauk City, W

Prairie du Sac, WI

Source: Redfin, Inc



Percent Housing Dropped Asking Price
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Percent Housing Dropped Asking Price
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Percent Housing Dropped Asking Price
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Months of Housing Supply

30.0

© ©
¥ =2
© © W
>s 2
o 0 B
(7p]
g3 2
0 3 = = ———
» o O g
»n - <G
r= R =
c C Q0
O O ©
> = W 7,
46 (qv} »
- ~—
We
lo N .
O Q o MM —
N < N,
> 0 e
= ®©
So . 4
c o =
e.”k =
N —
_ = @
wmwoowm
—
‘
‘
-
>
= >
Ny
—
= =
J
e
——
.. 22—
e —
[
o o o o o o
Te} o Te} o Te} o
N N — —

7¢0¢ 19qUIBAON
¥Z0oc lequierdeg
vzoz Ainr

2oz Ael

20z ydlew
y20g AMenuer
€¢0¢ 1oaqUIBNnON
£20¢ Joquweides
gcoz Ainr

€20z fe

€202 yole
gzoz Aenuer
¢¢0¢ 1oqUIBAON
Zcog jequisirdes
zeoz Ang

zeoz ke

2202 Yydie
zzoz Aenuer
1¢0¢ 1oqUWIBAON
LZ0g lequiardeg
Lzoz Ainr

Lzoz Aely

LZ0Z yoie
Lzog AMenuer
0cC0¢ 1aqUIBAON
020¢ Jequweides
ozoz Ainr

020z Ael

020Z yolel
020z Aenuer
610¢ 19qUIBAON
610¢ Joquerdes
6Loz Aing

6102 Ae

6102 yaien
6L0Z Aenuer
810¢ 1oaqUIBAON
810¢ Jequweides
gLoz Ainr

810z e

810z yole
gL0g Aenuer
/10¢ 18qUWIBAON
£10T Jequieirdesg
Lroz Aing

10T ke

£10Z YydieW
/102 Aenuer
910¢ JoquianoN
910¢ Jaquardag
gLoz Ainr

9L0z Ae

910z yaieW
91L0Z AMenuer
GL0Z 1oqwanoN
§L0¢ Jequeides
sLoz Ainr

G102 Aely

GL0Z yole
GLoZ Aenuer
¥10¢ JoquianoN

—Sauk City, WI

Prairie du Sac, WI

Source: Redfin, Inc



Average Monthly New House Listings Sauk County

180

160

140

120

100

80

60

40

20

¥Z-NON
yc-des
venr

vz-Re
vC-1e
vec-uer
€C-N\ON
g¢-deg
iorAulals

cc-Ael
STASLEIN
cc-uer
ZC-NON
ge-deg
zenr

zec-Rew
zc-1en
ge-uer
LZ-AON
Lg-deg
Lg-Inf

Lg-Aey
LZ-1en
Lg-uer
0C-NON
0z-des
0z-1nr

0z-Ae
0z-1eln
0c-uer
61-NAON
61-des
6L-1nr

6L-Ael
6L-1e
6L-uer
8L-AON
gL-deg
8L-1nr

gL-Ae
glL-1el
glL-uer
LL-NON
L1-des
AR lals

LL-Re
LL-1e
LL-uer
9L-AON
9L-deg
9L-1nr

9L-Aep
9L-1e|
9lL-uer
GL-AON
GL-des
GLnr

GL-Ae
GL-1el
GL-uer
¥71L-AON

Source: Redfin, Inc



New Private Housing Structures Authorized by Building Permits Per 1,000 Population
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Probability of a Recession Next 12 Months
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* The immediate outlook for the economy looks good.
* Reasonable unemployment and inflation rates.
* Downward pressure on interest rates.

 Two of Trump’s potential economic policies (tariffs and mass
deportations) could threaten the positive economic outlook.

* |ncreased levels of stretch commuting, coupled with higher rates of
hybrid work (i.e., remote work), coupled with proximity to Madison and
relatively more reasonable housing costs places the Sauk-Prairie region in
a unique position for sustained economic growth.

 Willthe supply of housing allow for that growth?



Steven Deller
scdeller@wisc.edu
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