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Some national macro economic trends

Sauk County with a focus on the housing market

What does the near-term economy look like 
(economic forecasts)



“Trump Risks”
• Tariffs
• Mass deportation
• Policy uncertainty (“chaos”)
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Exports account for 11.01% of GDP in 2023

Source: U.S. Bureau of Economic Analysis
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Industrial Machinery

Electrical Machinery

Medical and Scientific Instruments

Non-Rail Vehicles and Parts
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Aircraft, Spacecraft, and Parts
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Articles of Iron or Steel

Pharmaceutical Products
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Misc. Edible Preparations
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Furniture, Bedding, Lamps

Prep. Vegetables, Fruits, Nuts

Beverages, Spirits, Vinegar

Wisconsin Exports Industries: 2023

Exports: 2023

$0 $4,000,000,000 $8,000,000,000

Canada

Mexico

China

Germany

United Kingdom

Belgium

Australia

Netherlands

Korea, Republic

Japan

Czech Republic

Chile

Brazil

India

Taiwan

Wisconsin Export Destinations 2023

Exports: 2023

$28.02 billion



$0 $10,000,000 $20,000,000 $30,000,000 $40,000,000

Glass products made of purchased glass

Other motor vehicle parts
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Source: IMPLAN

$540.4 Million
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25.059.1

Employment will increase
Employment will remain level
Employment will decrease

Former president Donald Trump has proposed imposing broad-based tariffs on 
imported goods. How would such a policy affect domestic manufacturing 
employment within three to five years, relative to a scenario with no such policy? 

Wall Street Journal Economic Forecast Survey (October 2024)



“If you removed 5,000 undocumented immigrant workers, 
that would have an economic impact of 14,396 jobs and 
$4.49 billion in industry sales … undocumented immigrants 
account for 29.5% of the impact of dairy farms,” Deller wrote 
in an email. “That is a reflection of how important these 
immigrants have become to Wisconsin dairy.” 
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U.S. Economic Growth Post “COVID Recession”: Percent Change

Real Personal Consumption Expenditures Real Gross Domestic Product
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Source: U.S. Bureau of Economic Analysis
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Average Annual Growth Rate: 2021Q4 to 2024Q3
Real Personal Consumption Expenditures 3.94
Real Gross Domestic Product 3.31
Real Gross Private Domestic Investment 4.07

Source: U.S. Bureau of Economic Analysis
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Source: Kures and Deller, Economic Development Quarterly, 2023

Stretch Commuters:  Commuting more than 50 Miles One-Way  
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Remote work!   Moving toward “hybrid” (3-4 days remote, 1-2 
days in the office).  Could “supercharge” stretch commuting.



Source: U.S. Federal Housing Finance Agency
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Structural Shift?
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Below 4 Months: Sellers Market
Above 6 Months: Buyers Market

Since January 2020, Sauk 
County has had an average of 
2.7 months supply.



Source: Redfin, Inc

Below 4 Months: Sellers Market
Above 6 Months: Buyers Market
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Prairie du Sac:   3.1
Sauk City:            3.4
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Source: U.S. Census Bureau 
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• The immediate outlook for the economy looks good.
• Reasonable unemployment and inflation rates.
• Downward pressure on interest rates. 

• Two of Trump’s potential economic policies (tariffs and mass 
deportations) could threaten the positive economic outlook.

• Increased levels of stretch commuting, coupled with higher rates of 
hybrid work (i.e., remote work), coupled with proximity to Madison and 
relatively more reasonable housing costs places the Sauk-Prairie region in 
a unique position for sustained economic growth.
• Will the supply of housing allow for that growth?



Steven Deller
scdeller@wisc.edu
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